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Enr SB 726

AN ACT to amend and reenact §8-37-3 of the Code of West Virginia, 1931, as amended, relating
to removing the 30 percent cap on municipal stabilization funds.

Be it enacted by the Legislature of West Virginia:

ARTICLE 37. MUNICIPAL FINANCIAL STABILIZATION FUND ACT.

§8-37-3. Budget stabilization fund; creation; appropriation.

(@) A municipality may create a financial stabilization fund by a majority vote of its
governing body. The fund may receive appropriations, gifts, grants, and any other funds made
available.

(b) The governing body may appropriate a sum to the fund from any surplus in the General

Fund at the end of each fiscal year or from any other money available.
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The Clerk of the Senate and the Clerk of the House of Delegates hereby
certify that the foregoing bill is correctly enrolled.
Py

Cle of the House of Delegafes

3Y433S

vl
5 40 321140

€A I-ydy q

a3

e
4

JIVIS 40 Lu
VIHIQYHIA J<: ;

Originated in the Senate.

In effect 90 days from passage.

res:dent of the Senate

.Speaker of the House of Delegates
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